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TEL:  013  - 656 1407
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P O BOX 26
EMALAHLENI (WITBANK), 1035

ANNUAL GENERAL MEETING
NOTICE TO MEMBERS

Please direct any queries to agm@wcmas.co.za

BY ORDER OF THE BOARD OF TRUSTEES

27 August 2020

AGENDA OF THE 84th ANNUAL GENERAL MEETING

1. Notice of meeting

2.

3. Board of Trustees report

4. Approval of trustee remuneration

5. Audited annual financial statements

6. Unit profitability report

7. Approval of auditor's remuneration

8. Appointment of auditors for 2020 in terms of Rule 25

9. Election of office bearers

10. General

In terms of Rule 26.1.2 of the WCMAS Scheme Rules the notice convening the Annual General Meeting,
containing the Agenda, Annual Financial Statements, Auditors Report and Board of Trustees Report, must
be sent to members at least 21 days before the date of the meeting.

Minutes - Confirmation of the minutes of the 84th annual general meeting held on 28 May 2019

Adhering to the above, notice is hereby given that the 85th annual general meeting of members of the 
Witbank Coalfields Medical Aid Scheme, will be held in the boardroom of the Scheme, WCMAS Building, 
cnr OR Tambo Road & Susanna Street, Emalahleni, or via a Zoom Link provided by the Scheme, on 
Tuesday, 29 September 2020 at 14h00.
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1. DESCRIPTION OF THE MEDICAL SCHEME

1. BENEFIT OPTIONS

obligations it assumes.

2. MEDICAL SAVINGS ACCOUNT

SUMMARISED ANNUAL REPORT 
WITBANK COALFIELDS MEDICAL AID SCHEME
BOARD OF TRUSTEES REPORT
31 December 2019
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3.    MEDICAL SAVINGS ACCOUNT (continued)

4. MANAGEMENT AND GOVERNANCE

2nd

Emalahleni Emalahleni

Board of Trustee Members

RA Mofokeng  Member elected 
SN Makile  Alternate trustee

   Resigned 28 August 2019
TM Masike  Seriti appointee 

Auditors

Emalahleni
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SUMMARISED ANNUAL REPORT 
WITBANK COALFIELDS MEDICAL AID SCHEME
BOARD OF TRUSTEES REPORT
31 December 2019

4. MANAGEMENT OF INSURANCE RISK

5. REVIEW OF THE YEAR’S ACTIVITIES

2019 2018

499 902 959 503 151 236

15 163 336 19 156 780

Accumulated funds per Regulation 29 515 066 295 522 308 016

Gross contributions 516 173 108 457 304 108

Accumulated funds ratio (Accumulated funds / Gross contributions) 99.79% 114.21%
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SUMMARISED ANNUAL REPORT 
WITBANK COALFIELDS MEDICAL AID SCHEME
BOARD OF TRUSTEES REPORT
31 December 2019

2019 Compre-
hensive Midmas Ntsika Yebomed Total

6 489 143 503 2 228 9 398

6 573 185 518 2 194 9 470

16 951 397 659 6 030 24 037

17 204 412 693 5 975 24 284

1.62 1.23 0.34 1.72 1.56

31.1 27.4 30.2 26.4 29.9

per month R 4 358 R 2 958 R 1 430 R 1 798 R 3 567

per month R 1 666 R 1 326 R 1 092 R 664 R 1 393

per month R 4 460 R 1 885 R 993 R 1 737 R 3 579

R 1 705 R 845 R 758 R 642 R 1 398

contributions

month R 179.06 R 55.55 R 97.81 R 40.18 R 139.95

contributions

R 54 389

2018

6 231 143 319 2 282 8 975

6 306 146 477 2 261 9 190

16 282 311 455 6 065 23 113

16 559 318 622 6 039 23 538

1.63 1.18 0.30 1.67 1.61

30.7 28.0 30.2 26.0 29.4

per month R 4 016 R 2 817 R 1 478 R 1 658 R 3 307

per month R 1 537 R 1 295 R 1 037 R 624 R 1 284

per month R 4 147 R 1 688 R 1035 R 1 623 R 3 355

R 1 587 R 767 R 726 R 611 R 1 303

contributions

month R 115.55 R 59.49 R 88.71 R 38.92 R 94.16

contributions

R 56 834
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SUMMARISED ANNUAL REPORT 
WITBANK COALFIELDS MEDICAL AID SCHEME
BOARD OF TRUSTEES REPORT
31 December 2019

7. EVENTS AFTER STATEMENT OF FINANCIAL POSITION DATE

not being reported or measured

8. INVESTMENTS IN AND LOANS TO PARTICIPATING EMPLOYERS OF MEMBERS OF THE MEDICAL 
SCHEME AND TO OTHER RELATED PARTIES

9. MATTERS OF NON-COMPLIANCE WITH THE MEDICAL SCHEMES ACT 

9.1 Investments in an administrator, holding company of the administrator or any employer group. 
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SUMMARISED ANNUAL REPORT 
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BOARD OF TRUSTEES REPORT
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9.3 Late receipt of contributions

9.4 Claims paid in excess of 30 days of receipt

9.5 Claims approved more than 60 days after request for correction

10. SIGNIFICANT EVENTS 
Reportable Irregularity
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SUMMARISED ANNUAL REPORT 
WITBANK COALFIELDS MEDICAL AID SCHEME
BOARD OF TRUSTEES REPORT
31 December 2019

11. CORPORATE GOVERNANCE

Schemes.

BOARD OF TRUSTEE ATTENDANCE

Member Meetings Member Meetings

11 of 11 ZP Nkosi [A] 2 of 6

8 of 11 0 of 2

11 of 11 1 of 6

2 of 6 0 of 2

8 of 11 5 of 11

T Masike 8 of 11 MP Barnes [R] 1 of 6

R Mofokeng 10 of 11 TA Gloss [R] 0 of 6

8 of 11 4 of 6

8 of 11 4 of 6

8 of 11 4 of 6

S Makile [A] 6 of 11 E Pretorius [R] 0 of 6

Legend:     [A] Alternate       [C] Co-opted member         [R] Resigned member  

AUDIT AND GOVERNANCE COMMITTEE

Committee attendance

Member Meetings Member Meetings

2 of 4 3 of 4

3 of 4 3 of 4

2 of 3 2 of 2

3 of 4
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REMUNERATION COMMITTEE

attending meetings.  Three of the committee members are members of the Board of Trustees.

Committee attendance

Member Meetings Member Meetings

1 of 1 TM Masike 1 of 1

1 of 1 1 of 1
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SUMMARISED ANNUAL REPORT 
WITBANK COALFIELDS MEDICAL AID SCHEME
31 December 2019

Basis of preparation

of the Medical Schemes Act.

foreseeable future.

Accounting policies

Related party transactions

related parties.
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INDEPENDENT AUDITORS REPORT TO THE MEMBERS OF 
WITBANK COALFIELDS MEDICAL AID SCHEME
31 December 2019

To the Board of Trustees of Witbank Coalfields Medical Aid Scheme 

Opinion 

The summary financial statements of Witbank Coalfields Medical Aid Scheme set out on pages 
17 to 20, which comprise the summary statement of financial position as at 31 December 2019 
the summary  statement of comprehensive income, changes in equity and cash flows for the year 
then ended, and related notes, are derived from the audited financial statements of Witbank 
Coalfields Medical Aid Scheme for the year ended 31 December 2019. 

In our opinion, the accompanying summary financial statements are consistent, in all material 
respects, with the audited financial statements, in accordance with  the relevant Circular issued 
by the Council of Medical Schemes. 

Summary Financial Statements 

The summary financial statements do not contain all the disclosures required by International 
Financial Reporting Standards and the requirements of the Medical Schemes Act of South Africa 
as applicable to annual financial statements. Reading the summary financial statements and the 
auditor’s report thereon, therefore, is not a substitute for reading the audited consolidated 
financial statements and the auditor’s report thereon. A reportable irregularity has been 
identified and disclosed appropriately in the audited financial statements. 

The Audited Financial Statements and Our Report Thereon 

We expressed an unmodified audit opinion on the audited financial statements in our report 
dated 04 June 2020.  

Trustees’s Responsibility for the Summary Financial Statements 

The directors are responsible for the preparation of the summary financial statements in 
accordance with the relevant Circular issued by the Council of Medical Schemes. .  
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INDEPENDENT AUDITORS REPORT TO THE MEMBERS OF 
WITBANK COALFIELDS MEDICAL AID SCHEME
31 December 2019

Auditor’s Responsibility 

Our responsibility is to express an opinion on whether the summary  financial statements are 
consistent, in all material respects, with the audited financial statements based on our 
procedures, which were conducted in accordance with International Standard on Auditing (ISA) 
810 (Revised), Engagements to Report on Summary Financial Statements. 

 

 

PricewaterhouseCoopers Inc.  
Director: Stephan Eicker 
Registered Auditor  
eMalahleni 
25 June 2020 
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SUMMARISED ANNUAL REPORT 
WITBANK COALFIELDS MEDICAL AID SCHEME
STATEMENT OF FINANCIAL POSITION
31 December 2019

2019 2018
R R

ASSETS

NON-CURRENT ASSETS   461,057,806 

Equipment and other assets      5,125,221 

Right of use assets           54,581                  -   

    15,041,861 

  440,836,143 

CURRENT ASSETS   296,847,329 

    17,703,752 

  240,620,636 

    38,522,941 

TOTAL ASSETS   757,905,135 

FUNDS AND LIABILITIES

MEMBERS' FUNDS   499,902,959 

Accumulated funds   515,066,295 

  (15,163,336)

LONG TERM LIABILITIES      2,696,880 

     2,696,880 

CURRENT LIABILITIES   255,305,296 

          57,327                  -   

        113,120 

    26,444,000 

  199,859,865 

    28,830,984 

TOTAL FUNDS AND LIABILITIES   757,905,135 
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SUMMARISED ANNUAL REPORT 
WITBANK COALFIELDS MEDICAL AID SCHEME
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
31 December 2019

2019 2018

R R

Risk contribution income    401,872,825 

Relevant healthcare expenditure  (401,927,340)

Net claims incurred  (403,265,065)

Risk claims incurred  (397,777,387)

     (6,022,817)

         535,139 

      1,337,725 

Risk transfer arrangement fees    (45,337,491)

     46,675,216 

Gross healthcare result           (54,515)

Broker fees           (32,625)

   (40,368,232)

          (61,337)

Net healthcare result    (40,516,709)

Other income      48,114,298 

     42,783,825 

      4,694,473 

         636,000 

Other expenditure    (21,652,885)

Asset management fees      (3,413,659)

     (7,661,973)

   (10,577,253)

Net surplus for the year    (14,055,296)

Other comprehensive income      10,815,006 

      6,821,562 

      3,993,444 

     (3,240,290)
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SUMMARISED ANNUAL REPORT 
WITBANK COALFIELDS MEDICAL AID SCHEME
STATEMENT OF CHANGES IN FUNDS AND RESERVES
31 December 2019

OTHER 
RESERVES

ACCUMULATED 
FUNDS

TOTAL 
MEMBERS' 

FUNDS
R R R

BALANCE AT 01 JANUARY 2018                    -   
        

522,446,237 
             

522,446,237 
                   -   

-   

BALANCE AT 31 DECEMBER 2018   (19,156,780) 522,308,016 503,151,236 

                   -   

RESTATED BALANCE AT 1 JANUARY 2019   (19,156,780) 522,300,029 503,143,249 

                   -   

-   

BALANCE AT 31 December 2019   (53,476,896) 515,066,295 499,902,959 



   WCMAS 85th Annual Report 2019    17

SUMMARISED ANNUAL REPORT 
WITBANK COALFIELDS MEDICAL AID SCHEME
STATEMENT OF CHANGES IN CASH FLOW
31 December 2019

2019 2018

 R  R 

CASH FLOWS FROM OPERATING ACTIVITIES

 (44,818,606)

     2,586,204 

          61,337 

    21,163,520 

     2,973,000 

       (160,000)

     3,179,539 

Cash generated from operations  (15,015,006)

  (10,577,253)

  (25,592,259)

CASH FLOWS FROM INVESTING ACTIVITIES

    (5,751,525)

Additions to equipment and other assets     (5,016,348)

Proceeds on disposal of equipment           23,501 

  (47,814,442)

    53,000,000                  -   

Purchase of right-of-use assets        (148,148)

    35,532,626 

     7,244,119 

    (3,413,659)

    (2,967,500)

    30,688,624 

CASH FLOWS FROM FINANCING ACTIVITIES

          49,340                  -   

MOVEMENT IN CASH AND CASH EQUIVALENTS      5,145,705 

    33,377,236 

CASH AND CASH EQUIVALENTS AT END OF YEAR     38,522,941 

Cash and cash equivalents comprise of:

Scheme     38,522,941 

    38,522,941 
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SUMMARISED ANNUAL REPORT 
WITBANK COALFIELDS MEDICAL AID SCHEME
UNIT PROFITABILITY REPORT 

COMPREHENSIVE OPTION
31 December 2019

ORDINARY MEMBERS PER MEMBER PER MONTH  

RISK POOL
NO OF 
MEM

CONTRI-
BUTIONS

MEDICAL 
EXPENDITURE

SURPLUS 
(DEFICIT)

%
USED

CONTRI-
BUTIONS

EXPENDI-
TURE

SUR / 
(DEF)

ANGLO COAL 1876

BUFFALO COAL 21
GLENCORE 
OPERATIONS SA 1319 400 

INYOSI COAL 386 476 

KOORNFONTEIN 1
       

MAFUBE 134

MANTELLA 24

MSOBO COAL 75 978 

OPTIMUM 0              -   -   -   
WITBANK 
CHAMBER 18

SERITI COAL 1419

STAFF 18 354 

TOTAL 5291 280,312,860 218,760,530    61,552,330 78% 4,415 3,445 969 

ORDINARY MEMBERS PER MEMBER PER MONTH  

SAVINGS POOL
NO OF 
MEM

CONTRI-
BUTIONS

MEDICAL 
EXPENDITURE

SURPLUS 
(DEFICIT)

%
USED

CONTRI-
BUTIONS

EXPENDI-
TURE

SUR / 
(DEF)

ANGLO COAL 1876 284 

BUFFALO COAL 21 327 
GLENCORE 
OPERATIONS SA 1319 286 

INYOSI COAL 386 321 

KOORNFONTEIN 1 279 

MAFUBE 134 988 409 

MANTELLA 24 212 

MSOBO COAL 75 391 

OPTIMUM 0              -                -               -   
WITBANK 
CHAMBER 18

SERITI COAL 1419 301 

STAFF 18

TOTAL 5291 93,402,195 74,792,031    18,610,164 80% 1,471 1,178 293 
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SUMMARISED ANNUAL REPORT 
WITBANK COALFIELDS MEDICAL AID SCHEME
UNIT PROFITABILITY REPORT

COMPREHENSIVE OPTION
31 December 2019

CAWM MEMBERS
PER MEMBER PER 

MONTH  
COMBINED PER MEMBER 

PER MONTH

RISK POOL
NO OF 
MEM

CONTRI-        
BUTIONS

MEDICAL 
EXPENDITURE

SURPLUS 
(DEFICIT)

% USED
SUR / 
(DEF)

SUR / 
(DEF)

ANGLO COAL 664
BUFFALO COAL 0                   -   -                       -   -   -   -   
GLENCORE 
OPERATIONS SA 277

INYOSI COAL 8 448 

KOORNFONTEIN 0                   -   
                      

-   
                    -   -   -   -   

MAFUBE 0                   -   
                      

-   
                    -   -   -   -   

MANTELLA 1
MSOBO COAL 9 997 
OPTIMUM 0                   -   -                       -   -   -   -   -   -               -   
WITBANK 
CHAMBER 48

SERITI COAL 271 270 
STAFF 4 175 
TOTAL 1282 58,537,733 * 120,476,740 (61,939,007) 206% 3,805 7,831 (4,026) 4,296 4,301 (5)

CAWM MEMBERS
PER MEMBER PER 

MONTH  
COMBINED PER MEMBER 

PER MONTH

SAVINGS POOL
NO OF 
MEM

CONTRI-        
BUTIONS

MEDICAL 
EXPENDITURE

SURPLUS 
(DEFICIT)

% USED
SUR / 
(DEF)

SUR / 
(DEF)

ANGLO COAL 661 129          244 
BUFFALO COAL 0                   -   -                       -   -   -   -            327 
GLENCORE 
OPERATIONS SA 281 93          252 

INYOSI COAL 7 69          317 
KOORNFONTEIN 0                   -   -                       -   -   -   -            279 
MAFUBE 0                   -   -                       -   -   -   -   988          409 
MANTELLA 1 111          208 
MSOBO COAL 8 332          385 
OPTIMUM 0                   -   -                       -   -   -   -   -   -               -   
WITBANK 
CHAMBER 50

SERITI COAL 273 156          277 
STAFF 3 846 233 
TOTAL 1284 19,511,076 * 17,627,128 1,883,948 90% 1,266 1,144 122 1,431 1,171          260 
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SUMMARISED ANNUAL REPORT 
WITBANK COALFIELDS MEDICAL AID SCHEME
UNIT PROFITABILITY REPORT
31 December 2019

MIDMAS OPTION: ORDINARY MEMBERS PER MEMBER PER MONTH

RISK POOL
NO
OF 

MEM

CONTRIBU-
TIONS

MEDICAL 
EXPEN-
DITURE

SURPLUS 
(DEFICIT)

% 
USED

CONTRI- 
BUTIONS

EXPEN-
DITURE

SUR / 
(DEF)

GLENCORE 
OPERATIONS SA 96          759 

BUFFALO COAL 18          971 
MANTELLA 
TRADING 63

STAFF 0 -               -                -               -   

TOTAL 177 6,318,605 4,199,089 2,119,516 66%       2,975 1,977          998 

MIDMAS OPTION: ORDINARY MEMBERS PER MEMBER PER MONTH

SAVINGS POOL
NO
OF 

MEM

CONTRIBU-
TIONS

MEDICAL 
EXPEN-
DITURE

SURPLUS 
(DEFICIT)

% 
USED

CONTRI- 
BUTIONS

EXPEN
DITURE

SUR / 
(DEF)

GLENCORE 
OPERATIONS SA 96          634 569            65 

BUFFALO COAL 18          677 478          199 
MANTELLA 
TRADING 63          673           611            62 

STAFF 0 65             -                -               -   

TOTAL 177 1,387,013 1,221,459 165,554 88%          653 575            78 

NTSIKA OPTION ORDINARY MEMBERS PER MEMBER PER MONTH

RISK POOL
NO
OF 

MEM

CONTRIBU-
TIONS

MEDICAL 
EXPEN-
DITURE

SURPLUS 
(DEFICIT)

% 
USED

CONTRI- 
BUTIONS

EXPEN
DITURE

SUR / 
(DEF)

GLENCORE 
OPERATIONS SA 73 897 

BUFFALO COAL 35  368          787 
MANTELLA 
TRADING 393   927          256 

STAFF 4  831 

TOTAL 112 8,634,138 5,354,194 3,279,944 62%       6,424  3,984       2,440 

YEBOMED OPTION ORDINARY MEMBERS PER MEMBER PER MONTH

RISK POOL
NO
OF 

MEM

CONTRIBU-
TIONS

MEDICAL 
EXPEN-
DITURE

SURPLUS 
(DEFICIT)

% 
USED

CONTRI- 
BUTIONS

EXPEN-
DITURE

SUR / 
(DEF)

ANGLO COAL 856            92 

INYOSI COAL 273          109 

MAFUBE 193          108 

SERITI COAL 872          113 

TOTAL 2194 48,069,490 45,337,489 2,732,001 94%       1,826 1,722          104 
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